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Attempt questions in all. Question No. is

compulsory. Rest questions carry equal marks.

Time allowed : 3 Hours Maximum Marks : 80

Note :

dqy iz'uksa ds mÙkj nhft, A iz'u la[;k

vfuok;Z gS A 'ks"k lHkh iz'uksa ds vad leku gS A

ik¡p û

Compulsory Question (vfuok;Z iz'u)

1. Write short notes upto one page on the following :

(i) Company is a separate legal entity.

Elucidate. 4

fuEufyf[kr ij ,d i`"V rd laf{kIr fVIi.kh;k¡

fyf[k, %

dEiuh ,d i`Fkd oS/kfud lÙkk gS A izdk'k

Mkfy, A
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(ii) How many maximum number of members

can a private company have ? 4

(iii) What are ‘Article of Association’ ? 4

(iv) What is letter of Allotment ? 4

(v) What is share certificate ? 4

2. What do you mean by Lifting of Corporate Veil ?

In what circumstances the corporate veil is

lifted ? 15

3. Define a promoter and discuss his legal and

fiduciary position. 15

,d futh dEiuh esa lnL;ksa dh vf/dre la[;k

fdruh gks ldrh gS \

ik"kZn~ var£u;e D;k gS \

vkcaVu i=k D;k gS \

va'k izek.k&i=k D;k gksrk gS \

fuxeh; vkoj.k ds vukoj.k ls vkidk D;k vfHkizk;

gS\ fdu ifjfLFkfr;ksa esa ;g vkoj.k gV ldrk gS\

izorZd dks ifjHkkf"kr dhft, rFkk mldh oS/kfud rFkk

fo'oklkf{kr fLFkfr dh foospuk dhft, A
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4. Discuss the importance of object clause of

memorandum. When object clause can be

altered ? Explain the procedure of alteration of

object clause. 15

5. Define prospectus and explain its contents. Under

what circumstances company need not to issue

prospectus ? 15

6. What is share capital? What is its nature?

Explain the different forms of capital. 15

7. Write meaning and characteristics of debenture.

Explain different types of debenture. 15

ik"kZn~ lhekfu;e ds mís'; okD; dh egÙo dh foospuk

dhft, A mís'; okD; esa ifjorZu dc fd;k tk ldrk

gS \ mís'; okD; esa ifjorZu dh izfØ;k dk o.kZu djsa A

izfooj.k dks ifjHkkf"kr dhft, rFkk blds rRoksa dk o.kZu

dhft, A fdu ifjfLFkfr;ksa esa dEiuh dk izfooj.k

fuxZfer djus dh vko';drk ugha gksrh \

va'kiw¡th D;k gS\ bldh izd`fr D;k gS\ iw¡th ds fofHkUu

izdkjksa dk o.kZu dhft, A
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Í.k&i=k dh ifjHkk"kk ,oa fo'ks"krk,a fyf[k, A fofHkUu

izdkj ds Í.k&i=kksa dks le>kb, A

va'kksa ds gLrkadu dk D;k vfHkizk; gS \ va'kksa ds

gLrkadu ls lacaf/r oS/kfud izko/ku D;k gSa \

,d dEiuh dh Í.k ysus dh 'kfDr;ksa dh foLr`r

O;k[;k dhft, A

8. What is meant by transmission of shares ? What

are the statutory provisions regarding

transmission of shares ? 15

9. Explain in detail, the borrowing power of a

company. 15
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