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CORPORATE ACCOUNTING–I

Paper–BC–301

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is

compulsory carrying 20 marks. Remaining

Questions carrying 15 marks each.

dqy ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1

vfuok;Z gS tksfd 20 vadkas dk gSA 'ks"k izR;sd iz'u
15 vadksa ds gSaA

Compulsory Question (vfuok;Z iz'u)

1. Give answers in brief :

la{ksi esa mÙkj nhft, %

(a) Calls in Advance

vfxze ;kpuk

(b) Capital Redemption Reserve A/c

iw¡th 'kks/u lap; [kkrk
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(c) Convertible Debentures

ifjoRkZu'khy ½.k i=k

(d) Ex-Interest and Cum-Interest purchase of

debentures.

½.k i=kksa dk C;kt jfgr vkSj C;kt lfgr Ø;

(e) Amalgamation in the nature of Purchase.

Ø; dh izÑfr dk ,dhdj.kA

2. What is Forfeiture of Shares? When and how the

shares of a Company can be forfeited? What entries

are made for the forfeiture of shares?

^va'kkas dks tCr djus* dk D;k vFkZ gS\ va'kksa dks dc vkSj
dSls tCr fd;k tk ldrk gS\ va'kksa ds gj.k ij D;k
izfof"V;k¡ dh tkrh gaS\

3. How is the discount on Issue of Debentures written

off? Explain with examples.

½.k i=kksa ds fuxZeu ij dVkSrh dks fdl izdkj vifyf[kr
fd;k tkrk gS\ mnkgj.kksa lfgr le>kb,A

4. Describe the various methods for the Redemption

of Dentures with suitable illustrations.

½.k i=kksa ds 'kks/u dh fofHkUu fof/;ksa dk mfpr mnkgj.kksa
lfgr o.kZu dhft,A
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5. What Journal entries are passed in the books of

Transferor company in case of Amalgamation?

,dhdj.k dh n'kk esa gLrkarj.k djus okyh dEiuh dh iqLrdkas
esa D;k izfof"V;k¡ dh tkrh gSa\

6. A Co. Ltd. offered to the public 20,000 Equity

shares of `  100 each at a premium of `  10 per share.

The payment was to be as follows :

On Application `  30 per share

On Allotment `  30 per share
(including premium)

On First Call `  25 per share

On Second & Final Call `  25 per share

Applications were received for 35,000 shares.

Application for 10,000 shares were rejected. Applicants

for 15,000 shares were allotted 10,000 shares and

remaining applications were accepted in full. The

Directors made both the calls. One shareholder

holding 500 shares failed to pay the two calls and as

a consequence his shares were forfeited. 200 of these

shares were re-issued as fully paid at `  80 per share.

Expenses of issue came to `  10,000.



Prepare Cash Book, the Journal and the Balance

Sheet on the basis of information given above.

, dEiuh fyfeVsM us `  100 okys 20]000 lerk va'k

`  10 izfr va'k izhfe;e ij turk dks izLrkfor fd;kA Hkqxrku
fuEu izdkj gksuk Fkk %

vkosnu ij `  30 izfr va'k

vkcaVu ij `  30 izfr va'k (izfe;e lfgr)

izFke ;kpuk ij `  25 izfr va'k

f}rh; rFkk vafre ;kpuk ij `  25 izfr va'k

35]000 va'kksa ds fy, izkFkZuk i=k izkIr gq,A  10]000 va'kksa
ds fy, vkosnu i=kksa dks vLohÑr dj fn;k x;kA 15]000
va'kksa ds vkosndksa dks 10]000 va'kksa dk vkcaVu dj fn;k
x;k rFkk 'ks"k vkosnu i=kksa ij lEiw.kZ vkcaVu dj fn;k x;kA
lapkydksa us nksuksa ;kpukvksa dh ek¡x dj yhA ,d va'k/kjh
ftlds ikl 500 va'k gSa] nksuksa ;kpukvksa dh jkf'k dk Hkqxrku
djus esa vleFkZ jgk vkSj blds ifj.kkeLo:i mlds va'kksa
dk vigj.k dj fy;k x;kA buesa ls 200 va'kksa dks `  80
izfr va'k] iw.kZnÙk va'kksa esa iqu% fuxZeu dj fn;k x;kA

fuxZeu O;; `  10]000 gq,A

mijksDr nh gqbZ lwpukvksa ds vk/kj ij jksdM+ cgh] tuZy
rFkk fLFkfr fooj.k rS;kj dhft,A

7. X Ltd. earned a profit of `  18,00,000 for the year
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ending 31st March, 2018 after making provision for

depreciation and taxation. `  2,80,000 profit was

brought forward from last year to this year. Following

recommendations were made by the directors of the

company to appropriate this profit :

(i) To pay `  1,20,000 as bonus to the employees of

the Company.

(ii) To propose dividend @ 10% on equity shares.

(iii) To transfer `  75,000 to staff gratuity fund.

(iv) To transfer `  60,000 to Development Rebate

Reserve.

(v) To transfer `  2,00,000 to Deferred Taxation

Reserve. Company’s capital consisted of 2,00,000

equity shares of `  10 each fully paid. Transfer

`  80,000 from exempt profit reserve account to

surplus account on 31st March, 2018. For the

year ending at  31st  March, 2018 Directors

transferred `  60,000 to dividend reserve and

`  50,000 to Debenture redemption fund account.

Corporate dividend tax is to be provided at

20.358%.

Show ‘Reserve and Surplus’ in Notes to Accounts.
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,Dl fyfeVsM us 31 ekpZ] 2018 dks lekIr gksus okys o"kZ
ds fy, ßkl o djksa vkfn dh O;oLFkk djus ds ckn
` 18]00]000 dk ykHk vftZr fd;kA ` 2]80]000 ykHk
dh jkf'k fiNys o"kZ ls bl o"kZ yk;h xbZ FkhA dEiuh ds
lapkydkas us bl ykHk ds lek;kstu ds fy, fuEukafdr
fliQkfj'kas dh %

(i) ` 1]20]000 cksul ds :i eas dEiuh ds dEkZpkfj;ksa
dks nsukA

(ii) 10» dh nj ls lerk va'kks a ij ykHkka'k izLrkfor
djukA

(iii) ` 75]000 dEkZpkfj;ksa ds xzsP;qVh dks"k esa gLrkUrfjr
djukA

(iv) ` 60]000 fodkl NwV lap; esa gLrkUrfjr djukA

(v) ` 2]00]000 LFkfxr dj lap; esa gLrkUrfjr djukA
dEiuh dh dqy iw¡th esa ` 10 okys ` 2]00]000
lerk va'k Fks tks fd iw.kZnÙk FksA eqDr ykHk lap;
[kkrs (Exempt Profit Reserve A/c) ls ` 80]000
ykHkka'k forj.k ds mís'; ls 31 ekpZ] 2018 dks
Surplus Account eas gLrkUrfjr fd, x,A lapkydksa
us 31 ekpZ] 2018 dks lekIr gksus okys o"kZ ds fy,
` 60]000 ykHkka'k lap; esa gLrkUrfjr fd;k vkSj
` 50]000 ½.ki=k 'kks/u dks"k esa gLrkUrfjr fd;k
x,A dkWjiksjsV ykHkka'k dj ds fy, 20-358» dh nj
ls O;oLFkk dhft,A
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Notes to Accounts eas ‘Reserve and Surplus’ iznf'kZr
dhft,A

8. The Bharat Aluminium Co. Ltd. whose issued share

capital on 31st March, 2018 consisted of 12,000 8%

redeemable preference shares of `  100 each fully paid

up and 40,000 equity shares of  `  100 each `  80 paid

up, decided to redeem preference shares at a premium

of `  10 per share. The Company’s Balance Sheet as

at 31st March, 2018 showed a general reserve of

`  18,00,000 and a ‘Surplus’ of `  1,70,000. The

redemption was effected partly out of general reserve

and partly out of the proceeds of a new issue of

6,000, 7½ % cumulative preference shares of `  100

each at a premium of  `  25 per share. The premium

payable on redemption was met out of the premium

received on the new issue.

       On 1st July, 2018 the Company at its general

meeting resolved that entire balance of ‘Surplus’ and

part of the Revenue Reserves be applied in the

following manner :

(i) The declaration of bonus at the rate of  `  20 per

share on equity shares for the purpose of making

the said equity shares fully paid.
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(ii) The issue of bonus shares to the equity

shareholders in the rate of one share for every

four shares held.

You are required to pass necessary journal entries.

Hkkjr ,Y;wfefu;e da- fy- ftldh va'k iw¡th 31 ekpZ] 2018
esa 12]000] 8» 'kks/uh; iwokZf/dkj va'k ` 100 izR;sd iw.kZ
nÙk rFkk 40]000 lerk va'k ` 100 izR;sd ` 80 nÙk
lfEefyr] us iwoZkf/dkj va'kksa ds ` 10 izfr va'k izhfe;e ij
'kks/u dk fu.kZ; fy;kA 31 ekpZ] 2018 dks dEiuh ds
vk£Fkd fpV~Bs esa lkekU; lap; ` 18]00]000 dk rFkk `
1]70]000 dk vkf/D; (Surplus) izn£'kr FksA 'kks/u vkaf'kd
:i ls lkekU; lap; ls RkFkk vkaf'kd :i ls 6]000] 7½

lap;h iwokZf/dkj va'k ` 100 izR;sd ds ` 25 izfr va'k
izhfe;e ij fuxZeu ls fd;k tkuk FkkA 'kks/u ij ns; izhfe;e
dk fuxZeu ij izkIr izhfe;e ls iwjk fd;k tkuk FkkA

1 tqykbZ] 2018 dks dEiuh us viuh lkekU; lHkk esa izLrkfor
fd;k fd lEiw.kZ vkf/D; ,oa vkaf'kd :i ls vkxe lap;ksa
dks fuEu izdkj ls iz;ksx fd;k tkuk pkfg, %

(i) ` 20 izfr lerk va'k cksul dh ?kks"k.kk ftlls fd
lerk va'k iw.kZnr gks tk,A

(ii) lerk va'kf/kfj;ksa dks izfr pkj va'kks a ij ,d cksul
va'k dk fuxZeuA

vko';d tuZy izfof"V;k¡ ikfjr dhft,A
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9. The following is the Balance Sheet of X Ltd. as at

31st March, 2018 :

1. Equity & Liabilities :                    Amount (` )

Shareholder’s Funds :

Share Capital :

3,000, 5% Preference Shares of

`  100 each 3,00,000

6,000, Equity Shares of `  100 each 6,00,000

Surplus (3,50,000)

Non–Current Liabilities :

6% Debentures 1,50,000

Bank Loan 1,50,000

Current Liabilities :

Trade Payables 75,000

9,25,000

2. Assets :                                      Amount (` )

Non–Current Assets :

Land & Buildings 3,00,000

Machinery 4,50,000

Goodwill   22,500
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Current Assests :

Inventories 65,000

Trade Receivables 70,000

Cash & Bank    7,500

Current/Non–Current Assets :

Share Issue Expenses   10,000

 9,25,000

On the above date, the Company adopted the following

scheme of reconstruction :

(i) The perference shares are to be reduced to fully

paid shares of `  75 each and equity shares

are to be reduced to shares of `  40 each fully

paid.

(ii) The debentureholders took over lnventories and

Trade Receivables in full satisfaction of their

claims.

(iii) The Fictitious and Intangible assets are to be

eliminated.

(iv) The Land and Buildings to be appreciated by 30%

and Machinery to be depreciated by 33  %.

(v) Expenses of Reconstruction amounted to `  4,500.

1
3
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Give journal entries incorporating the above scheme

of reconstruction and prepare the reconstructed

Balance Sheet.

mijksDr frfFk dks dEiuh us fuEufyf[kr iqu£uekZ.k dh
;kstuk ykxw dh %

(i) iwokZf/dkj va'kks a dks ?kVk dj ` 75 izfr va'k iw.kZr;k
pqdrk dj fn;k tk,xk vkSj lEkrk va'kks a dks ?kVkdj
` 40 izfr va'k iw.kZr;k pqdrk dj fn;k tk,XkkA

(ii) ½.ki=k/kfj;ksa us viuh jkf'k ds iw.kZ Hkqxrku esa LVkWd
vkSj O;kikfjd izkI;rkvksa dks ys fy;kA

(iii) Ñf=ke ,oa vn`'; lEifÙk;ksa dks vifyf[kr dj fn;k
tk,xkA

(iv) Hkwfe ,oa Hkou dks 30» ls c<+k;k tk,xk rFkk
e'khujh dks 33 1

3 » ls de fd;k tk,xkA

(v) iqu£uekZ.k ds O;; ` 4]500 gq,A

iqu£uekZ.k dh mi;qZDr ;kstuk dks ykxw djus ds fy, tuZy
izfof"V;k¡ dhft, rFkk iqu% fuekZ.k ds i'pkr~ dk fLFkfr
fooj.k cukb,A


